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• Long exposure to GBP 

• Underweight to German duration  

• Long exposure to a basket of high-carry EM FX   

• Short exposure to Euro 

• Overweight European periphery as yields rose 

• Underweight to Investment grade corporate credit 
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• Long exposure to GBP 

• Underweight to German duration as yields rose 

• Long exposure to a basket of high-carry EM 

currencies 

• Overweight European periphery as yields rose 

• Short exposure to the Euro  
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Equity Index Portfolio Characteristics 

S&P 500 Index   

Number of stocks 505 

Dividend Yield 2.0 

Weighted avg market cap (USD Bn) $235.08 

Trailing P/E ratio 20.6 

Forward P/E ratio 18.7 

Top 5 sector weights (MV%) 

Information Technology 22.3 

Health Care 14.0 

Financials  13.0 

Communication  Services 10.4 

Consumer Discretionary  10.0 
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